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HOUSE BI LL 1182

St ate of WAshi ngt on 590th Legislature 2005 Regul ar Sessi on

By Representatives Springer, Geen and Onsby; by request of State
Tr easur er

Read first time 01/18/2005. Referred to Commttee on Capital Budget.

AN ACT Rel ating to maki ng paynents under certain bond authorization
acts; and anendi ng RCW 39. 53. 120, 43. 99K 030, and 67.40. 060.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW39.53.120 and 1999 ¢ 230 s 11 are each anmended to read
as follows:

(1) Except as specifically provided in this chapter, refunding
bonds issued under this chapter shall be issued in accordance with the
provi sions of |aw applicable to the type of bonds of the issuer to be
refunded, at the tine of the issuance of either the refundi ng bonds or
t he bonds to be refunded.

(2) For all refunding bonds previously or hereafter issued by the
state of Washington under this chapter, the state treasurer shall
transfer fromthe designated funds or accounts the anount necessary for
the paynent of principal of and interest on the refunding bonds to the
applicable bond retirenment account for such refunding bonds on each
date on which the interest or principal and interest paynent is due on
such refundi ng bonds unless an earlier transfer date, as determ ned by
the state finance conmmittee, iS necessary or appropriate to the
financial framework of the refunding bonds.
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Sec. 2. RCW 43.99K. 030 and 1997 c¢ 456 s 23 are each anended to
read as foll ows:

(1)(a) The debt-limt general fund bond retirenent account shall be
used for the paynment of the principal of and interest on the bonds
aut horized in RCW43.99K 020 (1), (2), and (3).

(b) The debt-limt reinbursable bond retirenent account shall be
used for the paynent of the principal of and interest on the bonds
aut horized in RCW 43. 99K 020(4).

(c) The nondebt-limt reinbursable bond retirenent account shall be
used for the paynent of the principal of and interest on the bonds
aut horized in RCW 43. 99K. 020(5) .

(2) The state finance conmttee shall, on or before June 30th of
each year, certify to the state treasurer the anpunt needed in the
ensuing twelve nonths to neet the bond retirenent and interest
requi renents. ((Net—-tess—thanthirty—daysprior—tothe)) On each date
on which any interest or principal and interest paynent is due, the
state treasurer shall withdraw fromany general state revenues received
in the state treasury and deposit in the debt-limt general fund bond
retirement account, debt-limt reinbursable bond retirenent account,
nondebt-limt reinbursable bond retirenment account, as necessary, an
anount equal to the anount certified by the state finance commttee to
be due on the paynent date.

(3) On each date on which any interest or principal and interest
paynent is due on bonds issued for the purposes of RCW 43. 99K 020(4),
the state treasurer shall transfer fromthe public safety and education
account to the general fund of the state treasury the anmpunt conputed
in subsection (2) of this section for the bonds issued for the purposes
of RCW 43. 99K. 020( 4).

(4) On each date on which any interest or principal and interest
paynent is due on bonds issued for the purposes of RCW 43. 99K 020(5),
the board of regents of the University of Washington shall cause to be
pai d out of University of Washi ngton nonappropriated | ocal funds to the
state treasurer for deposit into the general fund of the state treasury
t he anbunt conputed in subsection (2) of this section for bonds issued
for the purposes of RCW43. 99K 020(5).

(5 Bonds issued wunder this section and RCW 43.99K 010 and
43. 99K. 020 shall state that they are a general obligation of the state
of Washi ngton, shall pledge the full faith and credit of the state to
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the paynent of the principal thereof and the interest thereon, and
shall contain an wunconditional promse to pay the principal and
interest as the sane shall becone due.

(6) The owner and hol der of each of the bonds or the trustee for
the owner and holder of any of the bonds nay by nmandanus or other
appropriate proceeding require the transfer and paynent of funds as
directed in this section.

Sec. 3. RCWG67.40.060 and 1997 c 456 s 25 are each anmended to read
as follows:

The nondebt-limt proprietary appropriated bond retirenment account
shall be used for the paynent of the principal of and interest on the
bonds aut horized in RCW67. 40. 030.

The state finance commttee shall, on or before June 30th of each
year, certify to the state treasurer the anount needed in the ensuing
twelve nonths to neet the bond retirenment and interest requirenents.
((Net—-ess—than—thirty days—prter—to—the)) On each date on which any
interest or principal and interest paynent is due, the state treasurer
shall wthdraw from any general state revenues received in the state
treasury and deposit in the nondebt-limt proprietary appropriated bond
retirenment account an anount equal to the anount certified by the state
finance commttee to be due on that paynent date. On each date on
which any interest or principal and interest is due, the state
treasurer shall cause an identical anmpbunt to be paid out of the state
convention and trade center account, or state convention and trade
center operations account, fromthe proceeds of the special excise tax
i nposed under RCW 67.40. 090, operating revenues of the state convention
and trade center, and bond proceeds and earnings on the investnent of
bond proceeds, for deposit in the general fund of the state treasury.
Any deficiency in such transfer shall be made up as soon as specia
excise taxes are available for transfer and shall <constitute a
continuing obligation of the state convention and trade center account
until all deficiencies are fully paid.

Bonds issued under RCW 67.40.030 shall state that they are a
general obligation of the state of Washington, shall pledge the ful
faith and credit of the state to the paynent of the principal thereof
and the interest thereon, and shall contain an unconditional promse to
pay the principal and interest as the sane shall becone due.
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The owner and hol der of each of the bonds or the trustee for the
owner and holder of any of the bonds nmay by nmandamus or other
appropriate proceeding require the transfer and paynent of funds as
directed in this section.

NEW SECTION. Sec. 4. If any provision of this act or its
application to any person or circunstance is held invalid, the
remai nder of the act or the application of the provision to other
persons or circunstances is not affected.

~-- END ---
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